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SECTION - II
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Note : Do not type the ‘Speed Passage’ again.
Type the following speed passage in SEVEN MINUTES. Use DOUBLE or ONE
and HALF LINE SPACING and a Margin of FIFTEEN SPACES on the left.

[Marks : 40]
Someone has said that there are two things certain

in life-death and taxes. In one way, taxes are more
more certain than death because you cannot predict the
time when death will take place but you can certainly
say about the time when taxes are to be paid.

With the system of taxation that has been operating
in our country, one has to face taxation in almost every
economic activity that one carries on - if one earns income,
he has to pay income-tax, if one saves and invests, he has
to pay wealth tax, if one spends, he has to pay the various
types of indirect taxes like customers duty, excise duty,
sales tax, etc. and possibly expenditure tax if the Finance
Minister choose to levy such a tax, if one gives a gift,
he has to pay gift tax, if one sells his property, he has
to pay capital gains tax and finally if one dies, his
successors have to pay estate duty. Some other taxes also
may be in the offing of which we may come to know sooner or
later.

With such an effect of taxation on every aspect of our
life, it is Matural to expect that managerial decisions
cannot be an exception to it. In fact, tax considerations
have become an indispensable part of the managerial decision
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making process and any decision worth the name is taken only
after taking into consideration the impact of taxation.

The primary object of any business is to earn profits.
Though profit may sound to be dirty word, profit is the
only sustaining force for business. In fact, it can be said
to be an important social obligation of the business since
for the very growth of business, profit is a “must”. If an
enterprise does not earn profit over a reasonable period
an enterprise.


